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Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 (PSLRA) and other federal securities

laws. These statements include information about our current and future prospects and our operations and financial results, which are based on currently available

information. All statements other than statements of historical facts contained in this presentation, including express or implied statements regarding our strategy, future
financial condition, future operations, projected costs, prospects, plans, objectives of management and expected market growth, are forward-looking statements. In some
cases, you can identify forward-l ooki ng statements by terminology such mtse nopd aitm, @ 006060acnotnitciinpeat, &,
00esti mate, 66 O00expect, 606 00goal , 606 00i nt end osede kO,00Ma y§g @ Dh @wlodo,j Gebc td dvtea rogpe t6,00d adnc
expressions that are predictions of or indicate future events and future trends, or the negative of these terms or other comparable terminology. These forward-looking
statements include statements about the initiation, timing, progress and results of our future clinical trials and current and future preclinical studies of our product

candidates and of our research and development programs; our plans to develop and commercialize our current product candidate s and any future product candidates

and the implementation of our business model and strategic plans for our business, current product candidates and any future product candidates. We may not actually
achieve the plans, intentions or expectations disclosed in our forward-looking statements, and you should not place undue reliance on our forward-looking statements.

You should not rely upon forward-looking statements as predictions of future events.

Actual results or events could differ materially from the plans, intentions and expectations disclosed in the forward-looking statements we make. We undertake no
obligation to update or revise any forward-looking statements, whether as a result of new information, the occurrence of certain events or otherwise. As a result of these
risks and others, including those set forth in our most recent and future filings with the Securities and Exchange Commission, actual results could vary significantly from
those anticipated in this presentation, and our financial condition and results of operations could be materially adversely affected. This presentation contains trademarks,
trade names and service marks of other companies, which are the property of their respective owners.

Certain information contained inthis presentation and statements made orally during this presentation relate to or is based on studies, publications, surveys and other

data obtained fromthird-p arty sources and the Companyds own internal e s t hiradrparty estadies publlicatiomss e ar ¢ h
surveys and other data to be reliable as of the date of the presentation, it has not independently verified, and makes no representation as to the adequacy, fairness,

accuracy or completeness of, any information obtained from third-party sources. In addition, no independent sources has evaluated the reasonableness or accuracy of

the Companyds internal estimates or research and no r el i aseotaion selatmgtb or babed onmackl e o n
internal estimates and research.



Biology of Targeted Protein Degradation

Coopting a Naturally Occurring Process
to Regulate Protein Levels

G E3 ligase recognizes protein

g Ubiquitin chain transferred
e Protein is marked for
elimination

Broad Opportunity
Only Binding Site Required

Efficient
Catalytic

Prolonged Impact
Targeted Protein Degradation

'KYMERA

&

Targeted Small Molecule
Protein Degraders

Disease causing
Target Protein

Degrader

E3

Peptidesfrom
Degraded Protein

-9 - M
o ; Proteasome
- > ‘n» "*A.%,,
i



Delivering on the Promise: Building an IRAK4 Franchise

Pathway Program Indication(s) Discovery Preclinical Phase 1 Phases 2/3 Next Milestone  Rights

Patients \
R Data 4Q22 KYMERA
Rheumatoid Arthritis, sanofi
IL-1R/TLR others Next Generation
IRAKIMID - ] _ .

Atopic Dermatitis,
Hidradenitis Suppurativa,

KT-474 KT-413
Selective heterobifunctional degrader of IRAK4 Dual-mechanism degrader of IRAK4 andMiD substrates
A First proof-of-mechanism for TPD in a randomized, A Phase 1 clinical trial in R/R B cell lymphomas ongoing

placebo-controlled healthy volunteer study

A Demonstrated > 95% IRAK4 degradation in humans

(the structures of KT-474 and KT-413 were not disclosed in this presentation)
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Degradation of IRAKA4:
Modulating Proinflammatory Cytokines and Cellular Proliferation

A IRAK4 is a key component of the myddosome and TLRs  gg® 1R

its function is dependent on both its kinase activity NT
and on its scaffolding properties
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A Activation of downstream pathways drive the
scaffolding function of IRAK4 and are key drivers of
cellular proliferation and proinflammatory cytokine

and chemokine production IRAK4 3 4
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Degradation of IRAK4 and IMID Substrates:
Targeting Redundant Pro-survival Pathways in MYD88MT DLBCL

AMYDS88 L265P is a gainrof-function driver mutation
which results in constitutive activation of the anti -
apoptotic NFkB signaling pathway

A Single-agent therapies that target activated NF B
signaling in DLBCL show limited activity in preclinical
or clinical settings

ARedundant NF B pathway activation and
downregulation of Type 1 IFN is common in
MYD88MT lymphoma, supporting need to seek
combination therapies

A Targeting simultaneous degradation of IRAK4 and
IMID substrates lkaros and Aiolos shows synergistic
activity in MYD88 MT models, supporting this targeted
combination
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IRAKIMID:
Functioning as a Heterobifunctional Degrader & a Molecular Glue

Heterobifunctional Degrader
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Molecular Glue

Degradation of IRAK4

Degradation of IMID substrates
. (i.e, lkaros and Aiolos)
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IRAKA4 Ligand and Exit Vector Identification

Subset of IRAK4 Ligands Incorporated into
Exploratory Tool Degraders of IRAK4
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Exit vector 2

Exit vector 2

Exploratory studies showed IRAK4 degradation using
multiple IRAK4 ligands and multiple exit vectors




Ternary Complex Modeling

X-ray. POM bound to CRBN-DDB1 X-ray. KTX-733 bound to IRAK4

X-rays and exploratory SAR inform Ternary complex model to guide and
design of ternary complex model inspire degrader design



